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Minutes of the 145 ™ Meeting of the Approval Committee held under the Chairmanship of Zonal Development
Commissioner SEEPZ-SEZ, Mumbai for Sector Specific Special Economic Zone for IT/ITES of M/s. MIDC - SEZ,
Hinjewadi, Phase I1I, Pune held on 02.01.2026.

1 |Name of the SEZ M/s. MIDC-SEZ, Phase 111
2 [Sector IT/ITES

3 |Meeting No. 145th

4 |Date 02.01.2026

Members present:

Sr  |Name and Designation Department
No |(S/Shri.)
1 Smt. Mital Hiremath, Pune Cluster SEZ, Pune
Jt. Development Commissioner
2 Shri. Abhinav Rathi, Nominee of Income Tax, Pune

Dy. Commissioner, IT

3 Shri Haroon Bilal, Dy. Director General of Foreign Trade |Nominee of DGFT, Pune

4 Shri. Sanjay Bangar, Nominee of Govt. of Maharashtra
Dy. Director of Industries, Pune Region
5 Shri Navnath Awatade, Sub Regional Officer Nominee of Maharashtra Pollution Control
Board
6 Shri. Dhaval Shirke, Superintendent Nominee of Customs, Pune

Special Invitee:

Sr |Name and Designation Department
1 Shri. Shambu Dayal Meena, SEEPZ-SEZ, Pune Cluster
Specified Officer

Agenda Item No.01: Confirmation of the Minutes of the 144th meeting held on 31.10.2025

After deliberation, the Committee confirmed the minutes of the 144 ™ meeting of Approval Committee held on
31.10.2025

Agenda Item No.02: Action taken report for the minutes of the meeting held on 31.10.2025.
After deliberation, the Committee has noted the Action taken report for the meeting held on 31.10.2025.

Agenda Item No.03: Application for Setting up of New Unit M/s Asmadiya Technologies Private Ltd. :
The proposal of the unit was placed before the Approval Committee for consideration.

After deliberation, the Committee approved the proposal of M/s. Asmadiya Technologies Private Ltd. for setting up
of a new unit in MIDC-SEZ, in terms of Rule 17 & 18 of SEZ Rules, 2006.

The details of the approved proposal are as under :
(Amount in Rs. Crs.)

Location Ground Floor, Developed by J K Infotech — Co Developer at Plot No. 25/4, Rajiv Gandhi
Infotech Park, Hinjewadi Phase 3, Pune 411 057

Area 5000 Sq. Ft.




Product to be Sr.  |Item(s) Description ITC/CPC

1 Computer Software in the nature of Licensing services for the [997331/83131
right to use computer software and databases

2 Other Business services such as Management consulting and ~ [998311/8311
Digital Transformation Advisory Tech-led

3 Information Technology Enabled Services in the nature of 998313/83132

Support services

4 Information Technology in the nature of Software Development [998314/8314
Enhancement of Existing application software such as Custom
web and mobile applications Enterprise platforms and portal Al
ML Solution GenAl agents and automation workflows APIs

5 Other Business Services such as Hosting and IT Infrastructure  [998315/8315
Provisioning/Cloud Services
6 Other Business services such as IT Infrastructure & Network ~ [998316/83162

Management/DevOps and SRE Services

PROJECTIONS, YEAR-WISE

Investment in Plant & Machinery / Capital Goods (Rs. In Crs.)
Indigenous 2.54

Imported 0.28

TOTAL 2.82

Services

Indigenous 4.14

Imported 0.54

TOTAL 4.68

Employment Total 90 (Male - 72, Female — 18)

Approved Projections for 15 Block Period
(Amt in Rs. Cr.)

1% 2nd 3rd 4th 5th Total US $ “000
FOB Value of 3.00 4.50 5.50 6.50 7.50 27.00 3103.45
Exports
FE outgo 0.20 0.10 0.12 0.23 0.17 0.82 94.54
NFE 2.80 4.40 5.38 6.27 7.33 26.18 3008.91

Agenda Item No.04: Application for Setting up of New Unit M/s Trigen Research Pvt. Ltd., :
The proposal of the unit was placed before the Approval Committee for consideration.

After deliberation, the Committee approved the proposal of M/s. Trigen Research Pvt. Ltd. for setting up of a new
unit in MIDC-SEZ, in terms of Rule 17 & 18 of SEZ Rules, 2006.

The details of the approved proposal are as under:

(Rs. Cr.)

Location Ground Floor, Ishraj Infratech LLP-SEZ Co-Developer, Plot No. 22/4-SEZ, Rajiv Gandhi
Infotech Park, Hinjawadi, IT Park, Phase-III, Pune-411057. (Area-8500 Sq. Ft.)

Area 8500 Sq. Ft.




Item(s) Description ITC/CPC

Information Technology enabled services such as Data 998113/843
processing in the nature of Data Analytics
Research and Development 998113/85105
PROJECTIONS, YEAR-WISE
Investment in Plant & Machinery / Capital Goods (Rs. In Crs.)
Indigenous 4.30
Imported 0.48
TOTAL 4.78
Services
Indigenous 9.55
Imported 1.14
TOTAL 10.69
Employment Total 130 (Male - 80, Female — 50)

Approved Projections for 1% Block Period (Rs. Crs.)

15¢ ond 3rd 4th gth Total US §$ <000
FOB Value of 5.70 9.12 11.39 13.65 17.04 56.91 6,541.00
Exports
FE outgo 0.37 0.21 0.27 0.36 0.41 1.62 185.70
NFE 5.34 8.91 11.12 13.29 16.63 55.29 6,355.30

Agenda Item No.05: Application for Approval of list of materials for authorized operation of M/s. Nxtra Data
Limited (SEZ Co-developer) :
The proposal of the unit was placed before the Approval Committee for consideration.

After deliberation, the Committee considered the request of the Co-Developer and approved the list of materials,
required for authorized operations to develop infrastructural facilities (Construction of Data Center), totally valued at
Rs. 54,76,06,779/- duly certified by Chartered Engineer Makarand Kulkarni (Registration No. AM0935770), in
accordance with Rule 12(2) of the SEZ Rules, 2006.

The approval was granted subject to the Co-developer submitting (i) details of the comparison of MEP cost per
square metre for both the Old Building and the New Building, and (ii) clarification on the area and location where
the proposed materials would be utilized.

In response, the Co-developer, vide e-mail, submitted the following details:

® The Old Building, having a built-up area of 25,897.35 sq. mtrs., incurred an MEP cost of Rs. 407.22 crores,
resulting in an MEP cost of Rs. 1.57 lakhs per sq. mtr.

® The New Building, with a built-up area of 30,002.77 sq. mtrs., is estimated to have an MEP cost of Rs. 626
crores, resulting in an MEP cost of Rs. 2.08 lakhs per sq. mtr.

Further, the Co-developer has stated that the present list of material valued at Rs. 54,76,06,779/- are proposed to be
utilized over an area measuring 4,214.34 sq. mtrs. on the 3rd Floor of their SEZ premises located at P-1/1 and P-1/2,
Rajiv Gandhi Infotech Park, Hinjewadi, Phase I1I, MIDC-SEZ, Pune — 411057.

Agenda Item No.06: Application for Broad Banding of Additional Services with Revision in Projection in
respect of M/s DesignTech Systems Private Limited:

The proposal of the unit was placed before the Approval Committee for consideration.

After deliberation, the Committee approved the proposal of the unit for Broad Banding of Additional Services with



revision in projections as detailed below:

Existing Approved Operations

Proposed /amended Authorized Operations

1. Information Technology Enabled Services
in the nature of Engineering & Design
Services (Including CAD/CAM/CAE,
PLM Solutions) — CPC - 8672

1. Information Technology Enabled Services in the nature of

Engineering & Design Services (Including
CAD/CAM/CAE, PLM Solutions)
2. Other business services in the nature of Prototype

Development & Testing, Hardware Design, Mechanical
Design, Optic Design (SAC Code 998338 and CPC Code:
86729)

Sr. No Item |Existing Projections |T0tal Revised Projections
1. Capital Goods (Rs. In Crores)
1. Indigenous 5.00 5.0010
ii. Imported 0.00 0.0050
Total 5.00 5.0060
2. Employment 121 (Men — 107, Women — 14) |125 (Men — 110, Women — 15)

Proposed Revision in Projections & computation of Net Foreign Exchange: (Rs. In

Crores)
2024-25 2025-26 2026-27 2027-28 2028-29 Total Total (US$
(Revised) (Revised) (Revised) (Revised) in

‘000)1$=Rs.
89)

FOB value of  |3.02 5.44 6.11 6.79 7.48 28.84 3240.28

Exports

FE Outgo 0.00 0.04 0.02 0.02 0.02 0.10 11.24

NFE Earnings |3.02 5.40 6.09 6.77 7.46 28.74 3229.04

The approval is subject to the conditions laid down in terms of Rule 19(2) of SEZ Rules, 2006 by MOC&I and also

subject to compliance of the provisions of the FTP.

Agenda Item No.07: Application submitted by M/s. Tata Consultancy Services Limited for Setting up of
Solar Power Generating System at SEZ Unit for captive consumption availing Duty benefits

The proposal of the unit was placed before the Approval Committee for consideration.

After deliberation, Committee approved the proposal of M/s. Tata Consultancy Services Ltd. for setting up of
installation of a Solar Power Generating System of 160.65 KWP at SEZ Unit for captive consumption in terms of
Public Notice No. 06/2021 dated 16.06.2021 & Power Guidelines K43014(16)/8/2020-SEZ dated 07.06.2021 issued
by the Ministry of Commerce & Industry, New Delhi. The details of the approved proposal are as under:

1 Name of the Vendor of Solar Power Plant

M/s Fourth Partner Energy Private Limited

2 |Vendor-Service Engineering, Procurement, Commissioning of]
Complete Solar Power Plant.
Capacity 160.65 KWP

Annual Generation in capacity

Approx. 2,12,058 KWH/Year

Cost of Project

INR 62,25,188/-

N |k |W

Tax on the components & services

Tax amount: Rs. 5,54,041/-

The approval is subject to the following conditions:

® Office Memorandum issued under F. No. K-43014(16)/8/2020-SEZ dated 07.03.2024 conveyed that the Duty
benefits under Section 26 of SEZ Act, 2005 shall be allowed to the units for installation as well as O&M of
renewable energy equipment exclusively for captive consumption of the unit with a specific condition that

power shall not be wheeled out to DTA.



® The unit shall comply with all rules, regulations and technical standards framed under the Electricity Act,
2003 as amended from time to time.

® The non-conventional solar power generated will be used only for captive consumption and will not be sold
outside.

® They will Re-register with Central Electricity Authority if power generation capacity exceeds 500 KW.

® The other conditions laid down vide power guidelines dated 16.02.2016 and amendment dated 28.01.2019 and
07.06.2021 shall remain unchanged.

® The proposal of the unit for installation of 160.65 KWP Non-conventional Solar Power Generation System,
for captive consumption only, aligns with the O.M. issued under F. No. K-43014(16)/8/2020-SEZ dated
07.06.2021 and dated 07.03.2024 issued by MOC&I, New Delhi.

Agenda Item No.08: Monitoring of Performance for M/s. Hexaware Technologies Limited (LOA No. 69) :
After deliberation, the committee noted the performance of the unit for the Five years i.e. FY 2020-21 to FY 2024-
25 of 1st Block Period in terms of Rule 54 of SEZ Rules, 2006.

® The unit has achieved export revenue of Rs. 1.56 Crs. against the projected export of Rs 6.00 Crs. and has
achieved positive NFE of Rs. 1.56 Crs. which is 100 % on cumulative basis in 1% Block Period i.e. FY 2020-
21 to FY 2024-25.

® As Per SO’s report the unit has achieved employment of 0 (Men-0 Women-0).

Agenda Item No.09: Monitoring of Performance for M/s. Hexaware Technologies Limited (LOA No. 05) :
After deliberation, the committee noted the performance of the unit for the Five years of 15 Block Period i.e. FY
2012-13 to FY 2016-17, Five Years of 2nd Block Period (FY 2017-18 to FY 2021-22) & 02 Years i.c. from FY
2022-23 to FY 2023-24 of 3rd Block Period (i.e. From FY 2022-23 to 2026-27), in terms of Rule 54 of SEZ Rules,
2006.

® The Unit has achieved export revenue of Rs. 119.10 Crores as against the projected export of Rs. 191.50
Crores and achieved positive NFE of Rs. 112.00 Crores which is 94.03 % on cumulative basis in 1 Block
Period i.e. FY 2012-13 to FY 2016-17.

® The Unit has achieved export revenue of Rs. 204.58 Crores as against the projected export of Rs. 204.33
Crores and achieved positive NFE of Rs. 203.11 Crores which is 99.29 % on cumulative basis in 2" Block
Period i.e. FY 2017-18 to FY 2021-22.

® The Unit has achieved export revenue of Rs. 99.15 Crores as against the projected export of Rs. 97.39
Crores and achieved positive NFE of Rs. 94.98 Crores which is 95.80 % on cumulative basis in the first 2
years i.e. FY 2022-23 to FY 2023-24 of 3" Block Period.

® As per SO report the unit has achieved employment of 8 1 employees (Men-31 & Women-50) as on
31.03.2024.

® [t was observed that the unit has reported incorrect amortization values in 1/0 Imported Capital Goods for all
the Financial Years. The Committee directed the Unit to revise the APR (Yearwise) for all previous Block
Periods to rectify the wrong amortization value.

Agenda Item No.10: Change in Board of Directors in respect of M/s. Ascendas IT Park (Pune) Pvt. Ltd., (Co-
Developer):-

After deliberation, the Committee approved the proposal for change in the Board of Directors in accordance with
Instruction No. 109 dated 18.10.2021, issued by the MOC&I.

Approved List of Board of Directors after change:

Sr. No (Name of the Directors Designation Date of Appointment
1. Rohith Bhandary Director 29.08.2022
2. Vijay Bhasin Director 29.08.2022
3. Ananth Vasanth Nayak Additional Director 12.09.2025
4 Vikas Kalia Additional Director 17.09.2025

The approval is subject to the conditions laid down in Instruction No. 109 issued by MOC&I.



Meeting ended with a vote of thanks to the Chair.
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